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Th«  imagM  appearing  hara  ara  tha  baat  quality 
poasibia  conaidaring  tha  condition  and  lagibiiity 
of  tha  original  copy  and  in  kaaping  with  tha 
filming  contract  apacif icationa. 


Original  copiaa  In  printad  papar  covara  ara  fllmad 
baginning  with  tha  front  covar  and  anding  on 
tha  laat  paga  with  a  printad  or  illuatratad  impraa- 
aion.  or  tha  back  covar  whan  appropriata.  All 
othar  original  copiaa  ara  fllmad  baginning  on  tha 
flrat  paga  with  a  printad  or  illuatratad  impraa- 
aion.  and  anding  on  tha  laat  paga  with  a  printad 
or  illuatratad  impraaaion. 


Tha  iMX  racordad  frama  on  aach  mieroficha 
ahall  contain  tha  symbol  -♦-  (moaning  "CON- 
TINUED"), or  tha  aymbol  V  (moaning  "END"). 
whichavar  applias. 

Mapa.  platas.  charts,  ate.  may  ba  fllmad  at 
diffarant  raduction  ratios.  Thosa  too  larga  to  ba 
antiraly  included  in  ona  axposura  ara  fllmad 
baginning  in  tha  uppar  laft  hand  comar.  laft  to 
right  and  top  to  bottom,  as  many  framas  as 
raquirad.  Tha  following  diagrams  illustrata  tha 
mathod: 


1  2  3 


1 

2 

4 

5 

L'axtmplair*  film*  fut  raproduit  gric*  i  la 
gAnirosit*  da: 
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Laa  imagaa  suivantaa  ont  Ati  raproduitas  avac  la 
plua  grand  aoin,  compta  tanu  da  la  condition  at 
da  la  nattat*  da  raxamplaira  filntA,  at  an 
conf  ormit4  avac  laa  conditiona  du  contrat  da 
fllmaga. 

Laa  a«an«plairaa  originaux  dont  la  couvartura  an 
papiar  aat  Imprimaa  aont  film^a  an  commancant 
par  la  pramiar  plat  at  an  tarminant  toit  par  la 
darniAra  paga  qui  comporta  una  amprainta 
d'Impraaaion  eu  d'illuatration,  aoit  par  la  tacond 
plat,  aaion  la  eaa.  Toua  laa  autraa  axamplairaa 
originaux  aont  fllm*a  an  commancant  par  la 
pramiAra  paga  qui  comporta  una  amprainta 
d'Impraaaion  ou  d'illuatration  at  an  tarminant  par 
la  darni*ra  paga  qui  comporta  una  taila 
amprainta. 

Un  daa  aymbolaa  auivanta  apparaitra  tur  la 
darniira  imaga  da  chaqua  microfiche,  talon  la 
caa:  la  aymbola  ^  aignifia  "A  SUIVRE",  la 
aymbola  ▼  aignifia  "FIN". 

Laa  cartaa.  planchaa.  tablaaux.  ate.  pauvant  «tra 
filmte  i  daa  taux  da  reduction  diff«rants. 
Loraqua  la  documant  aat  trap  grand  pour  itra 
raproduit  an  un  aaul  clich*,  il  aat  film*  *  partir 
da  I'angla  aup*riaur  gaucha,  da  gaucha  *  droita. 
at  da  haut  •n  baa.  an  pranant  la  lombra 
d'imagaa  nicaaaaira.  Laa  diagrammaa  suivantt 
illuatrant  la  mithoda. 
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f^      Fallacy  of  Free  Trade  in 

Farm  Products 


HIGH  PRICES  AT  HONE  WOULD  BE  EXCHANGED  FOR 
LOW  PRICES  IN  UNITED  STATES 


Newspapers  in  Both  Countries  Agree  on 
the  Weak  Condition  of  the  American 
Markets 7-WiIl  the  Farmer  be  "Gold- 
Bricked?" 


The  fallacy  in  the  claim  that  the  Canadian  faiOier  will 
benefit  so  greatly  by  free  access  to  the  aiarkets  of  the  United 
States  stands  out  to  a  marked  degree  when  the  actual  condi- 
tions at  the  present  time  are  considered.  Statements  of  the 
facts  in  both  the  United  States  and  Canadian  press  show  that 
prices  for  farm  produce  on  the  other  side  of  the  lir  have 
declined  most  decidedly  in  the  first  tliree  months  of  191 1  and 
are  very  weak  and  unsteady  at  this  very  moment. 

Era  of  Lower  Prleos  for  Farm  Produce 

The  following  despatch  from  New  York  was  published  in 
T?ie  Globe,  Toronto,  on  April  nth,  191 1  : — 

New  York,  April  8.— The  following  InterfeiL-ting  comment 
on  United  States  commodity  markets  is  Zrom  the  Chicago 
correspondent  of  the  New  York  Evening  Post  .—Whatever 
else  may  be  said  of  the  season's  very  remarkable  movement  of 
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staple  prices,  one  thing  is  certa  —a  supply  of  grain  and  pro- 
visions in  excess  of  oonsumpuve  requirements  certainly 
confronts  the  trade  at  present  How  long  it  will  last,  and 
how  much  lower  prices  will  go,  is  the  problem  everyone  in 
I    w      the  trade  is  trying  to  fathom. 

Conditions  are  now  pretty  clearly  the  reverse  of  those 
prevailing  in  past  years.  Having  completed  Its  cycle  of  high 
prices,  the  history  of  market  averages  is  repeating  itself  and 
values  seem  to  be  working  to  a  generally  lower  level.  How 
low  they  wiU  go  before  the  bottom  is  reached  is  costing  the 
trade  a  lot  of  money  to  determine.  Some  speculators  have 
lost  as  much  money  buying  on  declines,  under  the  belief  that 
the  break  had  reached  the  limit,  as  they  made  on  the  upturn. 

There  is  a  surplus  of  grain  and  provisions  the  world  over; 
that  is  evident.  Should  there  be  no  material  damage  to  the 
growing  wheat  crop,  a  still  lower  level  of  prices  is  anticipated, 
notwithstanding  the  fact  that  there  has  been  a  drop  of  ao 
cents  in  wheat  tpom  the  high  point  of  the  season,  while  com 
is  off  20  cents  and  oats  13^  cents.  Pork  has  dropped  over  $5 
a  barrel,  lard  2^  cents  a  pound  and  short  ribs  2  cents,  and 
hogs  over  $4  per  hundred  ftom  the  high  point  of  last  year. 
Hay  has  declined  over  $5  a  tin,  twitter  nearly  10  cents  a 
pound,  and  eggs  over  IC  C6iits  a  dozen.  AU  the  inflation  is 
out  of  the  prices  of  farm  products,  and  if  there  are  to  be 
further  declines,  it  is  expected  by  the  best  Judges  of  market 
conditions  that  they  will  be  gradual. 

Food  Prices  on  tho  Toboffffan 

Another  extract  showing  the  demoralized  condition  of  the 
American  markets  for  foodstuffs  is  from  the  St.  Paul  Pioneer 
Press  of  the  issue  of  April  i  ith,  191 1.     It  reads  as  follows  :— 

"As  a  result  of  inquiries  made  yesterday  by  the  Pioneer 
Press  of  leading  grocers  and  provlsloners,  and  of  John  W.  Lux 
and  John  Lynch,  of  the  Minnesota  and  St.  Paul  Retail  Grocers' 
Association,  the  prices  of  the  several  commodities  quoted  for 
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this  month,  as  compared  with  a  year  ago,  show  •  the  high  cost 
of  Uvlnfir,'  as  It  appUes  to  St.  Paul,  Is  apparently  diminishing. 

"The  following  table  shows  prices  of  various  commodities 
to-day  and  In  April,  1910:— 


April,  ima 

Navy  Beans.  p«F  bush $2.66 

Commeal,  per  bush 2.IO 

Lard,  p«r  lb jg 

ChMsa 17J 

Salmon,  per  doz.  2-lb.  cans 1.66 

Rolled  Oats,  per  100  lbs 2.50 

Ham  (whole) i^ 

Bacon Igj 

Flour  (best)  per  bbl e.00 

*«f« 25 

Butter  (best  grades) 88-.86 

Chickens 24 

Sirloin  Steak .22 

Porterhouse 28 


A|»ril,  Itll. 

$2.26 

1.60 

.12i~.lb 

.18 

2.00 

1.90 

AH 

.14 

5.00 

.15-.16 

.28 

.18 

.ao 

.34 


"Butcher,  grocer  and  consumer  express  gratification  at 
the  showing  that  the  month  of  April  makes  in  comparison  to 
the  same  month  In  1910.  The  dealers,  especially,  express 
themselves  as  well  pleased  with  the  'drop,'  because  more 
goods  wIU  be  sold  and  business  will  be  better  than  for  soire 
time." 

Protection  HcM  Kopt  the  Yankoo  Out 

The  Chicago  Tribune  says : — 

"  Foodatufni  can  b«  grown  in  both  th«  Unitod  StatM  and 
uanada.  This  country,  thanica  to  ita  ffroator  aroa  of  ouiti- 
vabio  land  and  its  much  larfsr  numbsr  of  farmers— 13  to  1 
-Is  muoh  the  iarsor  produoor.  ...  if  it  wor«  a  question 
of  the  farmers  of  one  country  capturing  the  markets  and 
driving  out  of  business  the  farmers  of  the  other,  those  of 
Canada  would  be  routed  in  the  unequal  contest.  .  .  .  The 
American  farmer  does  nf*  realise  the  extent  to  which  those 
duties  have  closed  the  Canadian  markets  against  him.  As 
It  is  he  sells  some  of  his  potatoes,  onions,  hay,  etc.,  to  the 
Canadians.  They  are,  indeed,  off  and  on  more  liberal  pur^ 
chasers  of  American  farm  products  than  we  are  of  theirs. 
With  the  duties  removed  they  would  buy  more.    Consider 


tiM  farmer  ••  •  fNiH  growrw  TH«  rsolprMlty 
iiiMrt  ■!»>>»■  away  «Ihi  OaiMMll«n  ««i«Im  on  «h«  appl**  of 
N«w  York,  ihm  pmmHm  of  Oolaworo,  tho  apHooto  of  Oall- 
ftomla,  and  tho  molono  of  Qoorsia,  and  tho  otrawtoorrfoo 
of  Louloiana  and  llllnolo.  Tho  marfcot  tf^nfnmrt  of  thio 
oountry  fkwm  Florida  to  Vormont  would  bo  s^lnoro  by 
roelproolty.  Thoy  aro  fturpluo  produoto  of  tho  Amorioan 
flarnior  %vhloh  ho  hao  to  find  a  markot  for  In  Buropo  or 
South  Aniorloa.  Ho  oould  find  ono  In  Oanada  woro  It  not 
for  tho  Canadian  dutloo." 

"Th«  P«rfn«rb>  AdvooaU"  on  Whoat 

In  a  recent  issue  The  Farmers'  Advocate  of  Winnipeg  said  : 

•••Inoo  tho  tormo  of  tho  Roolproolty  paot  woro  nutdo  pub- 
ilo  whoat  hao  boon  sotting  ohoapor.  On  January  3«  May 
whoat  was  worth  tl.Mi  por  buohol  In  Ouluth  and  9«f  oonto 
In  WInnlpos.  Up  to  tho  day  tho  tormo  of  tho  asroomont 
woro  announeod  thoro  had  b««n  a  dHlbroneo  of  f^om  •  to  IS 
oonto  por  buohol  In  thopriooef  whoatatthosotwo  polnto. 
Tho  firot  wook  in  January,  May  whoat  In  Duluth  oold  at  an 
avoracooflOoontoovorWInnlposi  In  tho  aooond  wook,  IS 
oonto;  In  tho  third,  10  oontsi  and  In  tho  fburth  wook,  •  oonto. 
In  tho  firot  wook  In  Pobruary  thoro  was  an  avoraso  dHlbronoo 
of  7  oontai  In  tho  sooond  wook,  4 oonto;  In  tho  third,  8  oonto; 
and  In  tho  laot  wook  In  tho  month,  4  eopto.  Prom  tho  day 
that  ft—  whoat  wao  known  to  bo  part  of  tho  roelproolty 
paot  down  to  tho  ond  of  Pobruary,  tho  May  option  In  '^^luth 
docllnod  from  tl.oat  to  9Bi  oonto,  a  ohrinkaco  of  101  «.  <nts 
por  bushol,  and  tho  oamo  option  In  Winniisos  dooiinod  fk«m 
98i  oonto  to  91i  oonto,  a  ohrinkaso  of  71  oont*  por  buohol." 


